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MEETS SEPTEMBER 25 
N.H.N.A. 

AT N.H. HISTORICAL SOCIETY 

The fall meeting of New Hampshire 
Numismatic Association will feature a 
tour of the N.H. Historical Society 
museum, an illustrated lecture on ancient . 
coins by Doran Jones, one of the out- 
standing numismatists in N.H. Jones will 
include comments on his recent trip to 
England. 

The business meeting conducted by 
President Normand Caron, Nashua, will in- 
clude a report on the spring convention 
in Nashua by Omer Soucy, Nashua, secre- 
tary-treasurer. All clubs are invited to 
make application to host the next conven- 
tion in April 1967. 

The 1966 fall meeting mil start at 
1 P.M. on Sunday, Sept. 25, when the New 
Hampshire Historical Society building on 
Park St., Concord, will be open to the 
N.H.N.A. members and their guests. Free 
tables will be available for those who 
wish to participate in a bourse. There 
will also be tables for exhibits. How- 
ever, anyone wishing to reserve a bourse 
table or exhibit space should notify 
Wayne S. Rich, Box 391 > Concord. Exhibit 
cases may also be reserved on request in 
advance . 

The museum tour is planned for 2 
P.M. with a guide to explain the exhibits 
of colonial furnishings arranged as in 
the time it was used. The business meet- 
ings and program will follow. The meet- 
ing should be well worth attending. 

HAVE YOU PAID YOUR 1966 DUES? 

Latest report from treasurer Omer 
Soucy, Box 652, Nashua, N.H. indicates 
many dues are still unpaid. An X on 
the cover beside your name indicates 
he has not received your dues of $1 per 
year for adults, 50# for juniors. Life 
memberships are available if you wish to 
avoid the bother of paying the dues 
annually. Also 1567 membership cards are 
available in case you wish to pay two 
years at once. 

The Koyn reports that wooden nickels 
were issued for the Derry Frontier Days 
Sidewalk Sale July 22-23, 1966. 


PRESIDENT’S MESSAGE 
Dear Fellow Members, 

You are cordially invited to attend 
our Fall Meeting. Bring the family and 
any ideas you may have for the better- 
ment of our Association. He are receptive 
to new ideas and beg your cooperation in 
helping us make the N.H.N.A. a success- 
ful organization. 

If any members are interested in 
learning more about our Hobby I suggest 
you investigate Maurice Gould's Numis- 
matic II courses at Massachusetts Insti- 
tute of Technology, 77 Massachusetts Ave., 
Cambridge, Mass. Lectures are accompanied 
with slides. Fee $9 but free to GI members 
of the Commonwealth. Classes begin Sept. 
30, 1966. 7 to 8:30 P.M. 

Hope to see you all at our Fall 
Meeting. 

Your President, 

Normand D. Caron 


4th ANNUAL N.H.N.A. CONVENTION IS 
OUTSTANDING SUCCESS 

Hosted by the Nashua Coin Club with 
its President Normand Caron as general 
chairman the 4th annual N.H.N.A. conven- 
tion on Apr. l6 & 17 in Nashua was most 
successful in every way. 

The bourse was sold out under the 
direction of Omer Saucy and all seemed 
to be satisfied. James Stiff ran an in- 
teresting auction with assistance of 
George LaBarre. Fine exhibits were super- 
vised by LaBarre and Donald Pickering. 

Ed Rochette of Numismatic News was a 
very interesting speaker with excellent 
information on material available to 
numismatists from Uncle Sam. 

New officers elected included Nor- 
mand Caron, President; Charles Jennison, 
Vice President; James Stiff, 2nd V.P. , 
Omer Soucy, recording secretary & treas- 
uree; Wayne S. Rich, Cor. Sec. David 
Bouffard, continues as librarian. 
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MANY INTERESTING EVERTS COMING SOON 

Gerry Hamel has scheduled a one day 
Coin Carousel on Sunday, Sept. 11, at 
Sweeney Post Hall 115 Middle St., Manches- 
ter, to open the Fall season of the Greater 
Manchester Shows. 

Maine Numismatic Assoc, conven- 
tion wall be held Sept. 17 & 18 at Knights 
of Columbus Hall, Lewiston, Maine from 9 
A.M. to 9:30 P.M. Saturday and noon to 7 
P.M. Sunday. There will be auctions both 
Saturday and Sunday. There will be exhibits 
for both stamps and coins with 3 prizes 
for each category and a Best of Show award. 
Mrs. Florence Elms, 3 Joan St., Brunswick, 
Maine is Sec. - Treas. 

Sept. 25 is an important and inter- 
esting meeting of the N.H. Numismatic 
Assn, at the N.H. Historical Assn. , Con- 
cord, N.H. See more on first page. 

Sept. 25 at Statler Hilton Hotel, 
Boston. Ed Aleo is staging a Bay State 
Coin Show from 10:30 A.M. to 8:30 P.M. 

Maurice Gould, Boston, whom every- 
one knows as an outstanding numismatist 
and lecturer will speak at Manchester 
Coin Club meeting, Monday, Sept. 26, in 
the Manchester YMCA about 8 P.M. 

Sunday, Oct. 2, the N.H. Collectors’ 
Club holds its regular monthly meeting at 
Masonic Hall, 44 b South Main St., Concord, 
at 2 P.M. Collectors of coins, stamps, 
buttons, minerals, etc. are invited. 

Greater Manchester Coin and Stamp 
Shows hold a two day show Oct. 8 & 9 at 
Sweeney Post all 115 Middle St . , Man- 
chester. See ad in this issue. 

New England Numismatic Association 
Convention will be held at Yankee Drummer 
Inn, Auburn, Mass. Oct. l4 - 16. This is 
the big event in New England and every- 
one should plan to attend and be a mem- 
ber. There will be an important auction, 
outstanding exhibits and speakers. 

Don't miss it. 

Tri-State Collectors' Exhibition 
will hold its 11th Annual show at the 
Concord Community Center, Oct. 22 and 
23. This show has one of the best ex- 
hibits in the Northeast with many fine 
trophies. 

Be sure to see it. 


N-H. TOWN ANNIVERSARIES BRING NEW 
NUMISMATIC ISSUE 

Popularity of Concord's medals and { 
wooden nickels resulted in many new 
issues by towns celebrating anniversaries 
in 1966. Deerfield got a head start with 
advance sale of medals at last year's 
fair. The 500 silver medals were sold out 
early in the year at $7.50 each and they 
expect to sell out the remainder of 2000 
bronze at this year's fair. Their wooden 
nickels will also be on sale at the fair 
with 5 values; 50, 100, 250, 500 and $1 
all for 500 I believe. Otis Bruce at the 
Stamp and Coin Shop, Rochester is hand- 
ling the sale. 

Stratham' s 250th anniversary was 
honored by 300 silver medals @ $7.50 
and 1000 bronze I believe, at $2. They 
also had 5 colors of wooden nickels. 
Dwight Crow, Portsmouth Ave., Greenland, 
N.H. was in charge of sale, with mail 
orders at 500 a set. 

The Lee Bicentennial issues 500 
silver medals at $7.50 and 1000 bronze, 
but delivery has been delayed by the 
manuf acturer . Louis Jennison at Dover 
Hobby Shop is handling the sale of them 
and also has sets of 5 wooden nickels at 
500 a set. 

Raymond Flannagan, Chocorua was 
in charge of Tamworth Bicentennial 
medals with 1CC0 silver @ $7.50 and 
bronze at $2. No nickels. 

Wentworth had 500 each of two 
colors of wooden nickels. Mrs. Dorothy 
Brown sold them. Albany had 500 red and 
2000 green nickels. Ruth Merrill, Con- 
way sold these. 

Croyden is the latest to offer 
medals with silver @ $10 and bronze 
$2. Jane Chworowsky is taking orders. 

XXX - XXXXX X x - 

MORE WOODEN NICKELS 

Rainbow Girls of N.H. used sets 
of 5 wooden nickels for trading at the 
National Convention. This set has an 
unusual orange color and few sets are 
left for collectors. 

Winfred Grady, Warner, N.H. Pres, 
of All States Hobby Club issued a set 
of 2 wooden nickels for their conven- 
tion in Elmira, N.Y. 

Tri-State Collectors' Exhibition 
has a new set of 2 colors for their 
Annual show in Concord, Oct. 22 & 23. 
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NEW HAMPSHIRE NUMISMATICS 
Chapter 3 - State Bank Notes 

Paper currency issued by state or federal governments was in ill repute 
after the debacle of depreciation in Continental Currency and most colonial 
notes. Lack of adequate circulating medium resulted in information of private 
banks which issued paper currency. There were few laws to regulate such banks, 
and abuses soon led to bankruptcies, and the worthless notes became known as 
broken bank notes. However, many of the banks were operated on sound prin- 
ciples and performed a real service to the rapidly growing country. 

The New Hampshire Bank of Portsmouth established Jan. 3 S 1792 was first 
in New Hampshire and sixth in the United States. Among earliest presidents 
was John Taylor Gilman, governor of New Hampshire for l6 years. $4 and $10 
notes from this bank have been seen. $60,764 in notes were in circulation in 
1830 but the bank closed in 1842. 

The New Hampshire Union Bank in Portsmouth opened in 1802, the second 
bank in N.H. $1, $3, $4, $5, and $10 notes of this bank have been seen. (See 
$5 inside cover) Notes in circulation in 1830 totalled $24,514, about $2500 
less than in 1820. The bank closed in 1842. 

Banks started in 1803 included the Portsmouth Bank making three in Ports- 
mouth, The Exeter Bank in Exeter, The N.H. Strafford Bank, Dover, the Cheshire 
Eank of Keene, and the Coos Bank of Haverhill. Banks now had to be chartered 
by the state and the legislature seemed reluctant to approve more after having 
five added in one year. Among these applying for charters were groups from 
Hopkinton and Concord. They were advised to get together and apply for a 
charter for a bank to serve both towns. The Concord Bank was chartered in 
1806 but when the directors met to elect officers and decide on location of 
the bank they could not agree. William Kent and the Hopkinton faction walked 
out and left Timothy Walker and a group which favored a north location with 
Walker as president and Samuel Sparhawk as cashier. For 20 years the bank kept 
in the front room of its cashier in the north end of town. Meanwhile Kent 
became cashier and Joseph Towne of Hopkinton, president of another "Concord 
Bank" organized under the same charter and located near Warren Street. This 
became known as the "Lower Bank" and the other as the "Upper Bank". There 
was much rivalry including runs on the "Lower Bank" by the "Upper Bank" demand- 
ing specie (gold or silver) for large amounts of their notes (See $2 on inside 
cover), and lawsuits against the Upper Bank by the Lower Bank for issuing notes 
illegally. Finally in 1826 the charter ran out and the Upper Bank received 
a new charter as the Merrimack County Bank which soon built a new brick build- 
ing which was a showplace in its day and now houses Christian Mutual Life Ins. 

It closed in 1866 with payment of 1432$ to stockholders. The Lower Bank 
which opened in 1808 soon built a brick building opposite the Phoenix Hotel. 
This building housed the Blazing Star Lodge of Freemasons, and during the 
Civil Wax was the Concord Police Station. The charter was renewed in 1826 
and this bank continued as the Concord Bank until 1840 when the financial 
stress of "Hard Times" resulted in its bankruptcy. Notes of "Concord Bank" 
included 50$ and $3 denominations by the Upper Bank, and 75$, $1, $2, and $5 
notes of the Lower Bank, including at least 2 varieties each of the $1 & 

$^ for the Lower Eank. The 50$ note of the Upper Bank shown inside cover with 
similar note from the Hillsborough Bank of Amherst illustrates a common type 
of the period known as Perkins Patent Steel Plate notes. These were designed 
with slots into which different slugs could be inserted so that the same plate 
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could be used for many different banks by changing slugs with name of the 
bank and name of town. Inventor Perkins of Boston argued that if all banks 
used the same kind of note it would be more difficult to pass counterfeits 
as people would be familiar with genuine notes, whereas if each bank had 
different notes no one would be familiar with all of them and counterfeits 
would pass more easily. 

The Hillsborough Bank of Amherst which was chartered in l8c6 became 
notorious when it issued up to $450,000 in notes on a capital of $60,000. 
Soon the notes were heavily discounted and the bank was forced to close in 
August 1809. The Cheshire Bank and Coos Bank also suspended payments for a 
time. (See "The Amherst Bubble" in bulletin of N.H. Historical Society) 

ADVERTISING 

Advertising rates are reasonable in Nonagon with a full page for $8, 
half page for $5, one-fourth page $3j one-eighth page $2 and special rates 
for repeat ads for 3 issues. Copy for January issue should be sent to 
G.C. Nudd, 15 Cross St., Penacook, by December 15. 


TRI-STATE COLLECTOR S' EXHIBITION 
Concord Community Center, Green St., Concord, N.H. 

Saturday, Oct, 22, 10 A.M. to 9 P.M. Sunday, Oct. 23, Noon - 6 P.M. 
Eleventh Annual Show and Bourse 

ONE OF THE LARGEST EXHIBITIONS IN THE EAST OF COINS, STAMPS, MINERALS , ETC. 
Dealers from Canada and most of the Northeastern States 
GOVERNOR’S TROPHY FOR BEST IN SHOW 

Many more extra fine trophies in various classes including the following: 
Philatelic: U.S., Foreign, Topical 

Numismatic: Coins, Paper Currency, Miscellaneous 

Miscellaneous: such as dolls, guns, minerals, buttons, etc. 

Special New Hampshire Material: any type 


SPECIAL POSTAL STATION with obsolete stamps - SPECIAL EXHIBITION CACHETED COVERS 
Wooden Nickels Door Prizes 

Sponsored by N.H. Collectors’ Club 
Chairman: Harold D. Pearson, Box 23, Epsom, N.H. Tel. 603 736-4674 


ANNUAL 




TWO DAY' COMBINATION COIN & 


STAMP SHOW 


OCTOBER 8th and 9th, 1966 


To Be Held At 


SWEENEY POST HALL 
115 MIDDLE ST. 
MANCHESTER, N.H. 


THE GREATER MANCHESTER COIN & STAMP SHOWS 
in cooperation with the 
MANCHESTER NUMISMATIC SOCIETY 
bring you 

A Bourse Table of surprises ! ! Here you can learn the unlimited range of 
numismatics. 

*************************************************************** 
For you we have 


DOOR PRIZES 
50 BOURSE DEALERS 
GOOD FOOD AND DRINK 
GIGANTIC BID BOARD 
AND JUST PLAIN FUN AND RELAXATION 

Stamps you have been wanting and needing ! Coins that have been 
begging for your adoption ! 

************************************************************** 
DON’T MISS IT! CIRCLE THOSE DATES ON YOUR CALENDAR! 

******************* 


Gen. Adm. 60$ Public Invited! 

GERALD O.P. HAMEL 187 MITCHELL ST., MANCHESTER, N.H. 
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To 


Third Class Mail 




WANTED 


GOOD STOCK OF COINS ON HAND 
WANTED 


WANTED 


WILL BUY THE FOLLOWING OR TRADE GUNS OR COINS: OLD PISTOLS, 

REVOLVERS, MUSKETS, LARGE CANNON, SWORDS, DAGGERS; FOREIGN 
WORLD WAR II UNIFORMS, EQUIPMENT, WAR SOUVENIRS; FANCY 
MEERCHAM PIPES; NEW HAMPSHIRE MADE CLOCKS; MODEL A FORD; 
WATCH FOBS WITH GUN, CLOCKS, ANTIQUE AUTO, ETC.; ANY NEW 
HAMPSHIRE MADE GUNS; COINS; ODD ITEMS. 

KERRY TRADING POST 




ONE 

CENT 


CENT 


